
© August 2022| IJIRT | Volume 9 Issue 3 | ISSN: 2349-6002 

IJIRT 156387 INTERNATIONAL JOURNAL OF INNOVATIVE RESEARCH IN TECHNOLOGY 485 

 

Fund performance of selected mutual fund in stock 

holding corporation of India Ltd 

 

 

Dr. Rekha N Patil1, Shivakumar Kukudi2 

1,2Dr Rekha N Patil Assistant Professor VTU RRC Kalaburagi, ,Karnataka, India  

 

Abstract - Common accounts consult with an assortment 

of money influenced by conditions whose moves are true. 

Individuals need to shop cash and bring in profit to 

development the amount of money inside the money that 

is contributed. Financial backers need to have action of 

hardware in making an opportunity like securities rate 

corporate decency offers and securities deals. A property 

is gratifying and effectively accessible to the overall 

population and customers can make conjecture from a 

peaceful and effectively close to the overall population 

and customers need guidance from the prompting office 

manager, so they really need to make ventures and the 

administrator investigates the final results and delivery. 

Limit the diploma of danger and offer lower back and 

also change the peril. 

 

Index Terms - Investigates, Ventures, Corporate, 

Effectively, Gratifying. 

 

1.INTRODUCTION 

 

The common asset industry in India started with the 

set-up request of Indian unit trusts (UTI)in 1964 with 

the guide of the Indian specialists. During the previous 

56 years. UTI developed to a rise as a great member in 

the business with possessions of more than CR. 52000 

crore (520 billion) in December 2001. In 1987 public 

quarter banks and protection organizations (ways of 

life inclusion gatherings and public inclusion 

organizations) had been permitted to finance on the 

whole. The security and change overseeing collection 

of India (SEBI), the leader outline for the Indian 

capital market, drafted a considerable administrative 

system for common assets in 1993 and permitted 

corporate organizations to dispatch shared asset plans. 

From that point forward, various shared funds have 

been establishment through the individual and joint 

areas. As of March 2002, there were 35 shared asset 

offices with 433 plans and the property leveled out 

were Rs. 100594 (1005 billion). It has been around 

quite a while of resistance for the Indian shared asset 

venture. Indian shared assets make a commitment 

zero.18% to the web resource feline, zero. 55% to the 

assortment of plans at the overall stage and we are in 

any case ready to arrive at cutting edge nations. The 

existence pattern of India's shared asset items inside 

the development level of common asset performance 

is accepting many interests from specialists and 

instructors. Through a scholarly viewpoint, the 

motivation at the rear of sorting out common asset 

administrators is particularly acceptable on the 

grounds that it energizes the improvement and clarity 

of late designs and speculations. The particular 

probability of performance appraisal is to find the 

retune provided with the guide of the character plot 

and the degree of threat while obtained correlation 

with the market and unattached statements. The 

discussed asset industry in India was only available in 

1963 with the introduction of Indian native unit trusts, 

at the drive of the Indian authorities and the keep banks 

of Indian.  

2.LITERATUREVIEW 

 

2.2 LITERATURE REVIEW  

Bijan Roy and Saikat Sovan Deb (2003) were normal 

with the overall human population with customary 

resources settled on with comparative web resources 

for examine the qualities of resources held, portfolio 

enlargement and phenomenal outcomes on speculation 

generally speaking execution. Use the case of a 

responsible stock advantage. As much as these 

qualities, social obligation stores will be no particular 

from conventional accounts. Also, the effect of 

subsidizing execution enhancement failed to change 

among the 2 organizations. In the course of the inspect 

duration, all organizations were under the Domini 400 

Social List and the Common and Poor five-hundred 

Index. 
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Ajay Koharna and Peter Tofano and Wedge, D (2007) 

examined contributed asset consolidations among 

1999 and I b?rjan p? tv?tusentalet to catch the capacity 

and stability of asset sections. Some asset 

ameliorations are gainful for stock targets yet are 

extravagant after they objective advantage chiefs. 

Here an increased-paid aim asset board cannot be 

acknowledged past the benefit for a group of friends 

of family people association which diminishes the 

prizes definitely. 

 

Paramita Mukherjee and suchismita (2008) era of 

capital market change, the Native Indian stock market 

shifted with assorted financial deals in India, while the 

manageable superior of abroad retailers inside the 

commercial center expanded. Inside the USA and 

other Asian business sectors comprising of HK and 

Singapore, the most extreme tremendous Indian 

investments exchange entertainers are likely to create 

gives in important Oriental business sectors. 

 

Kumar (Ms. Nidhi Walia and Dr (Ms.) Ravi 2010) I 

even have a responsibility to provide merchants the 

top-notch imaginable return while it effectively to use 

their time accurately. Typical asset portfolio the 

executives is an extremely unique determination-

making measure that movie show units the appraisals 

and demands of asset company directors productively. 

 

Sanjay Kumar Mishra and Manoj Kumar (2011) The 

particular exploration here is what store financial 

backers impartially mean for his or her capability of 

records recuperation and social methodologies. In this 

content, we comprise of target science, that is actually 

put away in memory, subjective information, this is 

the way people affect contrasts by the way they 

recover realities and way information lead which in 

need to show how to proceed. 

 

Dr. Sandeep Bansal, Dr. Deepak Garg and Dr. Sanjeev 

K Saini (2012) explored the effect of Sharpe and 

Treynor ratios on settled on common asset plans. This 

particular notice is definitely an unmarried market file 

version approach wherein the risk profile of genuine 

shared spending looks at month-to-month or yearly 

fluid, methodical and non-efficient danger, and 

provides an exhaustive resource assessment the usage 

of an extension of styles. Show that you could think 

about effectively. 

Dr. K. Veeraiah and Drs. A. Kishore Kumar (2014) 

made a near assessment of the general exhibition of 

the Mutual Fund plans in India are resolved. This is a 

see that analyzes the general exhibition and by and 

large execution of shared spending plan possessed 

through India. As indicated by overview results, 

making a venture 17 trusts make gullible speculations. 

Common assets have medium and extensive - 

timeframe subsidizing options and lean toward 

venture choices that fit purchasers. 

 

Alper Gormus (2018) power common assets and oil 

charges. The reason is to look at the rate file and oil 

charge unpredict ability in energy common value 

range. Huge qualities demonstrate these cooperation’s. 

The stock period ought to be the driver of the urgent 

dating between energy funds and charge. 

 

(Mamata and Oza, 2017) take a look at changed value 

discussed asset plans. This particular gander at 

provides a couple of basic data on the general 

performance of various value common asset is 

conspiring to help agents purchasing the proper 

financing choice for the part of spending plan inside 

the best common resource plot. This particular 

determine out how to utilize benchmark casinos 

reliable with formula targets including BSE Sensex, 

for all those value plans. 

 

3.RESEARCH DESIGN 

 

Objectives of the study: 

• The predominant purpose is to offer the selected 

mutual fund charge of return  

• To have a look at numerous measures of 

performance and increase of mutual funds in 

India. 

• To deliver an idea of the benefits available from 

mutual fund investments. 

• Explore the performance of mutual price range 

and schemes. 

• To analyze investor perceptions of mutual budget. 

 

Research Methodology: 

Source of data: - 

Primary Data: Not applicable for my project. 

Secondary Data: Information from the company, 

websites, (AMFI, Investing.com, moneycontrol.com 

etc.) 
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Sample Size: for Analysis Three-year Historical data’s 

of Axis Mutual fund, ICICI Mutual Fund, DSP Mutual 

Fund, L&T Mutual Fund, HDFC Mutual Fund, SBI 

Mutual fund. 

 

4.ANALYSIS AND INTERPRETATION 

 

VARIABLES IN THE PROJECT: 

In this project the performance of Mutual fund is 

measure and calculated for making comparison 

between fifteen company and there selected scheme of 

their funds. the calculation is done in excel sheet then 

itis turned to word document the following are 

measures, 

 

Tools for analysis: 

NAV 

Net resource cost (NAV) is the marketplace esteem 

(like money) of all shares saved in 

theprofileisolatedthroughthewideassortmentofcontrap

tionsgaveconsiderablylessobligation. Therefore, the 

net truly worth of common asset devices is extra than 

their "digital book esteem". 

 

Beta 

Beta, additionally alluded to since the beta coefficient, 

is a level of the safety or lack of stability of the 

portfolio, or methodical peril, in contrast using 

business industries. Beta is decided utilizing relapse 

exam and shows the venture inclination to answer to 

display developments. The commercial center has 

performance 1. Zero through the use of definition. The 

really worth of individual defenses and portfolios is 

estimated through veering off from the market. 

Beta one. Zero demonstrates that the financing cost 

will circle with the commercial middle by key steps. A 

beta of significantly less than one Zero shows the 

financing could become more prominent enérgico than 

the market. Beta is more noteworthy than 1 . 0 shows, 

so the venture charge can be more steady than the 

commercial center. For example, if the beta of an asset 

portfolio is 1 . 2, it is 20% more strong than the market 

in thought. 

 

Standard Deviation  

Standard deviation is a factual gadget that actions the 

deviation or scattering of information from an infer or 

mean. In the event that you analyze a shared asset, 

you'll give a portrayal of the arrival of the common 

asset portfolio that profits from the normal outcomes, 

essentially based at the chronicled in general 

presentation of the asset. 

For example, if portfolio XYZ has a mainstream 

deviation of 7% and a normal return of 15%, it 

technique it tends to go amiss 7% from its expected 

regular return and can yield among eight% and 22%. 

the well-known deviation is quickly relative to the 

unpredictability of the portfolio. This is similarly used 

to compute the Sharpe Ratio. 

 

Sharpe ratio: 

Sharp (1966) made a mixed record like the Trainor 

estimation talked about later. The best distinction is 

that the standard, worn out deviation is utilized instead 

of the preliminary form to degree portfolio possibility. 

At the end of the day, we hope to apply gadget hazard 

just as fundamental portfolio danger. 

A gigantic Sharpe proportion shows that the asset gets 

an opportunity - changed generally execution, 

simultaneously as a poor Sharpe proportion 

recommends that its presentation isn't ideal. On the off 

chance that the Sharp wide assortment is huge, the 

possibility will be remunerated, and if the assortment 

is poor, the return reach might be decline than the 

threat -free rate. 

 

Treynor Ratio: 

Treynor (1965) made the primary thorough portfolio 

by and large execution file. Measure portfolio danger 

in beta and figure portfolio commercial center threat 

top rate. This proportion makes up for unpredictability 

to uncover the danger - changed return with regards to 

unit of market risk for a chose situation. On the off 

chance that the commercial center will get flimsy, 

programs with high Treynor charges might be 

influenced. On the off chance that the market is 

amazing, programs with an over-the-top Treynor 

proportion (comprehensive of stock plans) will 

encounter a premium, and if the market is still speedy, 

it'll have a horrible effect. Whether or not the market 

is incredible or powerless, low Treynor proportions 

comprising of security financial plan are not 

considerably influenced. 

Treynor Ratio =
𝑅𝑃−𝑅𝐹

𝛽𝜌
 

Where: RP =Portfolio return 

RF= Risk free rate 
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𝛽𝜌 = Betaoftheportfolio 

 

5.LARGE CAP FUND 

 

Enormous decency value range make speculation so 

major component in their portfolios in pooled 

organizations with tremendous commercial center 

capitalization. Enormous gatherings are snared players 

with an extraordinary and cutting-edge tune report, 

and regularly have strong corporate strategies 

rehearses. The organization home is essentially a 

portion of the accompanying in the commercial center. 

They produce abundance for brokers gradually and 

continually throughout the significant timeframe. As 

of late, SEBI's renaming provides changed the rules 

for deciding if the business is massive, little cap, or 

perhaps center cap. Massive - scale many are in the 

zenith 100 evaluations of any given benchmark. Any 

time contrasted with tiny cap and center cap financial 

program, those assets usually are substantially less 

volatile and conceivably possible ideal for probability 

- free retailers. Persistence and possessing an all-

encompassing: term skyline could be a favored 

conjecture technique for massive assets. 

LARGE CAP FUND 

DATE L1 
L1 

RETURNS 
L2 

L2 

RETURNS 
L3 

L3 

RETURNS 
L4 

L4 

RETURNS 
L5 

L5 

RETURNS 

NIFTY 

500 
RETURNS 

Apr-19 56.52 0.81 50.989 1.99 10.2636 0.87 22.302 0.86 23.929 1.77 9,664.30 1.46 

May-19 56.98 1.09 52.004 0.47 10.3533 0.38 22.493 0.22 24.3522 0.89 9,805.05 -1.50 

Jun-19 57.6 -0.78 52.246 -0.73 10.393 0.84 22.543 0.80 24.5691 1.63 9,657.95 -6.35 

Jul-19 57.15 -5.70 51.863 -4.84 10.4798 0.45 22.723 0.43 24.9684 0.51 9,044.95 -0.75 

Aug-19 53.89 5.01 49.354 6.35 10.5265 0.40 22.82 0.38 25.0968 0.35 8,977.55 4.05 

Sep-19 56.59 3.41 52.486 2.21 10.5689 0.72 22.907 0.70 25.1847 0.80 9,340.90 3.73 

Oct-19 58.52 0.89 53.645 1.46 10.6455 0.46 23.068 0.41 25.387 0.98 9,689.65 1.28 

Nov-19 59.04 0.93 54.43 0.24 10.694 0.37 23.162 0.32 25.6358 0.80 9,813.65 0.60 

Dec-19 59.59 2.23 54.558 2.55 10.7334 0.63 23.237 0.60 25.8415 0.76 9,872.55 -0.11 

Jan-20 60.92 3.38 55.947 -0.02 10.8014 0.87 23.377 0.76 26.0376 2.11 9,861.45 -6.34 

Feb-20 62.98 -5.21 55.937 -6.15 10.8956 0.62 23.555 0.17 26.5868 0.84 9,236.05 -24.25 

Mar-20 59.7 -14.15 52.498 -14.95 10.9636 0.52 23.596 0.38 26.8111 1.10 6,996.75 14.52 

Apr-20 51.25 -2.87 44.649 -1.58 11.0202 1.09 23.686 0.75 27.107 1.59 8,012.90 -2.38 

May-20 49.78 8.70 43.945 9.76 11.1399 -0.07 23.863 -0.10 27.5376 0.52 7,822.40 8.34 

Jun-20 54.11 6.10 48.236 5.19 11.1325 0.09 23.84 -0.01 27.6804 1.78 8,474.80 6.62 

Jul-20 57.41 4.44 50.741 5.12 11.1423 0.31 23.838 0.26 28.1738 0.13 9,035.75 3.72 

Aug-20 59.96 1.50 53.337 -1.40 11.1765 0.43 23.9 0.40 28.2091 0.35 9,372.05 -0.32 

Sep-20 60.86 0.89 52.588 2.09 11.2248 0.50 23.995 0.43 28.3078 1.50 9,341.75 2.57 

Oct-20 61.4 8.16 53.685 9.67 11.2807 0.18 24.099 0.17 28.7325 0.84 9,581.65 11.87 

Nov-20 66.41 7.68 58.876 7.33 11.3015 0.45 24.14 0.39 28.9749 0.36 10,719.05 7.46 

Dec-20 71.51 3.97 63.193 6.30 11.3528 0.22 24.235 0.24 29.0799 0.21 11,518.30 -1.87 

Jan-21 74.35 5.49 67.172 5.59 11.3781 0.35 24.293 0.28 29.1411 -0.17 11,302.40 7.78 

Feb-21 78.43 -0.23 70.927 1.04 11.4177 0.46 24.36 0.43 29.0913 0.59 12,181.40 1.09 

Mar-21 78.25 -1.16 71.662 -0.16 11.47 0.51 24.465 0.48 29.2624 0.88 12,313.70 0.41 

Apr-21 77.34 6.48 71.547 6.81 11.5288 0.46 24.583 0.44 29.5207 0.70 12,364.35 6.97 

May-21 82.35 2.45 76.418 3.64 11.5821 0.74 24.691 0.43 29.7277 0.40 13,226.35 0.00 

Jun-21 84.37 3.47 79.203 4.26 11.6676 0.16 24.796 0.42 29.8476 0.17 13,226.35 3.31 

Jul-21 87.3 3.23 82.579 4.20 11.6857 0.42 24.9 0.38 29.8985 0.85 13,664.25 6.53 

Aug-21 90.12 5.09 86.051 2.73 11.7348 0.44 24.995 0.16 30.1519 0.78 14,555.90 3.41 

Sep-21 94.71 4.78 88.404 3.27 11.7859 0.08 25.035 0.30 30.3881 0.17 15,052.65 0.23 

Oct-21 99.24 -0.54 91.297 -0.50 11.7958 0.42 25.109 0.39 30.4389 0.48 15,086.90 -2.91 

Nov-21 98.7 -2.77 90.839 -4.13 11.8454 0.23 25.206 0.23 30.5853 0.15 14,648.35 2.37 

Dec-21 95.97 4.51 87.085 4.60 11.8727 0.37 25.264 0.34 30.6307 -0.21 14,996.20 -0.50 

Jan-22 100.3 -3.37 91.087 -1.53 11.9161 0.46 25.349 0.43 30.5667 0.45 14,921.45 -4.11 

Feb-22 96.92 -5.32 89.694 -3.87 11.9715 0.15 25.459 0.16 30.7049 0.25 14,307.95 4.10 

Mar-22 91.76 -100.00 86.225 -100.00 11.989 -100.00 25.5 -100.00 30.7809 -100.00 14,894.50 -100.00 
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4.1 Table Showing the NAV return of LARGE 

CAPFUND work done in excel 

 
 

4.1 Graph showing the performance of LARGE CAP 

FUND there, Return, Standard deviation, Beta, Sharpe 

ratio, Treynor Ratio. 

 
Graph no 1: a chart showing the performance of large 

cap price range on return, well known deviation, Beta, 

Sharpe Ratio and Treynor Ratio 

 

Company Name  

• L1-Invesco Mutual Fund Direct Growth plan 

• L2-DSP Tax Saver Fund Direct Growth plan 

• L3-Tata Arbitrage Fund Direct Growth plan  

• L4-HDFC Arbitrage Fund Direct Growth plan 

• L5-ICICI Prudential Fund Direct Growth plan 

• Return- Market Nifty 500 

 

Interpretation: 

1. Return: According to Mean Return 

• Growth plan Direct L1-Invesco Large Cap 

Growth Returns Average Return (17.53) while in 

comparison to other counter finances like 

• Large CapL2-DSP Tax Saver Fund Growth Plan 

(19.00) 

• L3-Tata Arbitrage Fund Direct Growth Plan 

(5.19) 

• L4-HDFC Arbitrage Fund Direct Plan Growth 

(4.48) 

• L5-ICICI Prudential Direct Plan Growth Options 

(8.44) 

• R1-Market Nifty (17.01) 

 

Findings: 

Return: From all Equity scheme funds the Mid cap 

fund “L&T Midcap fund –Direct plan –growth “is 

giving high return compared to other funds. so it is 

clear to say that L&T Mid cap fund performed well, in 

term of average return for every month. 

In Debt scheme M3-SBI Arbitrage FUND - DIRECT 

PLAN –GROWTH of credit risk fund is giving higher 

average return when compared to other funds. 

In Hybrid Scheme S1-SBI EQUITY HYBRID FUND 

- DIRECT PLAN – Growth of Aggressive hybrid fund 

is having high average return when compared to other 

fund. 

 

Standard Deviation: 

In Equity scheme of L1- Invesco Mutual Fund - Direct 

Plan – Growth in LARGE CAPFUND show less risk 

compared to other funds and more risk in M1-

PGIMFUND-DIRECTPLAN–GROWTH of MID 

CAP. 

So, investor can prefer Axis Long Term Fund - Direct 

Plan – Growth fund to invest for low-risk purpose. 

 

6.SUGGESTIONS 

 

In this report by making comparison of all Scheme 

with their fund we come to know that Risk and Return 

are two important factors were every investor is 

looking for, even though making analysis of fund they 

get loss because market is not volatility it get Fluctuate 

day by day. 

From this project report it is clear that investors who 

want to take high risk and high return they can go for 

M2-Kotak Mahindra Equity Fund-Direct Plan-Growth 

Option of fund is giving high return when compared to 

other fund in Equity Scheme 

TOTAL 

RETURNS  52.59  57.00  15.58  13.43  25.32 
  51.03 

AVG 

RETURNS  17.53  19.00  5.19  4.48  8.44 
  17.01 
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In Debt Scheme we came to know that S1-SBI 

CREDIT RISK FUND - DIRECT PLAN –GROWTH 

of CREDIT RISK FUND is giving high return in 

market is best option to invest in this fund under Debt 

Scheme 

In Hybrid Scheme S1-SBI EQUITY HYBRID FUND 

- DIRECT PLAN – Growth of Aggressive hybrid fund 

is giving high return in market as compared to other 

find is the best option to invest. 

 

7.CONCLUSION 

 

Further comparative analysis of Further comparative 

analysis of mutual funds I have selected three Scheme 

such as Equity Scheme, Debt scheme, Hybrid Scheme 

and there following fund. In the process of 

comparative analysis, the performance of in Equity 

scheme A1- Axis ESG Equity Fund –Direct Plan- 

Growth Option of Large Cap fund, In Debt Scheme 

S1-SBIARBITRAGE RISK FUND- DIRECT PLAN 

–GROWTH of CREDIT RISK FUND 

andInHybridSchemeL3-TATA FINANCE-DIRECT 

PROGRAM-Growth regarding Aggressive hybrid 

finance has good go back in market in addition to in 

some classes it has taken care of stable returns.  

 

REFERENCE 

 

Websites 

[1] www.amfiindia.com 

[2] www.bankbazaar.com 

[3] www.moneycontrol.com 

[4] Stockholding.co.in 

[5] www.investing.com 

[6] www.clearfunds.com 

[7] www.etmoney.com 

[8] Money.rediff.com 

[9] Fincash.com 

[10] www.investnrelax.com 


